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To 
All Members 


Dear All, 

Re: Publication of Indian Individual Annuitant’s Mortality Table (2012-15) 

| am pleased to inform you that new Indian Individual Annuitant’s Mortality Table (2012- 
15), within the provisions of sub-regulations 2 of Regulation 5 under Schedule II (Valuation 
of Liabilities- Life Insurance) of Insurance Regulatory and Development Authority of India 
(Assets, Liabilities, and Solvency Margin of Life Insurance Business) Regulations, 2016 is 
published and is effective from 1% April 2021. 


This standard table has been published after due consultation and concurrence of the 
Insurance Regulatory Development Authority of India (IRDAI) 


The industry level mortality and morbidity studies of life insurers is a joint effort of 
Institute of Actuaries of India (IAI), Insurance Information Bureau of India (IIB) and Life 
Insurance Council (LIC). It constituted Actuarial Oversight and Review Committee (AORC) 
which provided continuous guidance and supervision of the work. 


| would like to thank all members of AORC, IAI Council Members, IRDAI, IIB, and LIC for 
their contribution and support in preparation of this published table. 


With thanks and regards, 
or 
(a? 


Subhendu Bal 
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Indian Individual Annuitant’s Mortality Table (2012-15) 


Table Description: 


The standard table comprises of graduated mortality rates (based on the number of 
policies) of overall/ combined (all genders, all policy durations and all types of annuities in 
payment both immediate and deferred) mortality rates as provided in Annexure - 1. 


Summary: 


The industry level mortality and morbidity studies of life insurers is a joint effort of 
Institute of Actuaries of India (IAI), Insurance Information Bureau of India (IIB) and Life 
Insurance Council (LIC). It constituted Actuarial Oversight and Review Committee (AORC) 
which provided continuous guidance and supervision of the work. 


The last published mortality study of annuitants covered the period 1996-1998 of lives 
receiving annuities as members of various Group Schemes under defined benefit and 
defined contribution schemes. 


This table has been construed on the basis of data from 24 life insurance companies for 
the period of investigation from 1% April 2012 to 31st March 2015. 


Data pertaining to Annuities in Payment at the end of each Financial Year (FY) and Exits 
(including deaths) during each of the FY were collected from the insurers for the purpose 
of this investigation. 


The Individual Annuities in Payment with option type “Life annuity with Return of Corpus 
(RoC)” have been considered for the detailed investigation. 


Age Definition: 
Age is defined as age last birthday. 


Effective Date: 


Published Standard Indian Individual Annuitant’s Mortality Table (2012-15) is effective from 
1* April 2021, within the provisions of sub-regulations 2 of Regulation 5 under Schedule II 
(Valuation of Liabilities- Life Insurance) of Insurance Regulatory and Development 
Authority of India (Assets, Liabilities, and Solvency Margin of Life Insurance Business) 
Regulations, 2016. 


Further this standard table has been published after due consultation and concurrence of 
the Insurance Regulatory Development Authority of India (IRDAI). 
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Annexure - 1 


Overall / Combined Mortality Rates: 


Pao | 0.001238 ——| 
Pas | _o.0n1679—_—*| 
ras [0.001968 ——*| 
Pas [0.002302 ——+Y 
ras | 0.002005 | 
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reo | 0.006349 —_—| 
rea | o.oos16s = 
Pes | 0011077 | 
res | o013aa7——* 
Pes | o.01asao | 
P30 [0.086730 ——*Y 
Psa | 0072010 ——*| 
Pas | 0.090252 | 
Pao | 0.25408 —_—| 
P30 | 0.39798 ——=* 
rsa [zis 
P36 | 0261749 ——*Y 
rss | 0.317906 | 
P39 | o3a9031—* 
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